
MESSAGE FROM 
THE BOARD OF DIRECTORS GRI {G4-1}

The challenges faced by Brazil throughout 2015, a year marked by 

political and economic instability, reinforce our conviction that 

the best way to ensure business growth is to constantly pursue 

sustainability. The results obtained by the Company in the economic and 

fi nancial spheres confi rm the value generation potential of our assets, driven 

by policies and practices aimed at respecting the environment and people. 

As established by the Triunfo Sustainability Policy, the Company 

undertakes to conduct all its operations in a responsible manner, 

minimizing the environmental and social impacts of its activities. 

Through the Triunfo Sustainability Committee, which advises the Board 

of Directors on decisions regarding sustainability, several initiatives were 

rolled out in 2015 to consolidate the Company’s sustainability strategy, 

such as preparation of corporate guidelines on stakeholder engagement, 

environment, communication and marketing, as well as analyses of the 

management of social and environmental risks, and improvements in 

supplier relations. 

The Committee also monitored, during the course of 2015, the 

implementation of Triunfo Integrity Program, a set of initiatives designed 

to ensure the ethical conduct of business, which is one of the core values 

of the Company and reinforced by the Triunfo Anticorruption Policy.  

Guided by compliance with Federal Law 12,846/2013, the Policy sets forth 

the guidelines to be complied with by all Triunfo employees and by those 

acting and doing business on behalf of the Company or providing it 

services of any nature.

As part of the Integrity Program, Triunfo launched the Confi dential 

Channel dedicated exclusively to the secure and, if desired, 

anonymous communication of violations of the Code of Conduct, 

company policies or even the law. 

As with ethical conduct, respect to the environment is a perennial 

commitment of Triunfo, which is refl ected in the management 

systems of the companies. Compliance with environmental laws, 

rational use of natural resources and monitoring the impacts on 

environment are some of the aspects considered by the companies 

while conceiving and implementing projects. In 2015, the Company 

expanded its initiatives on combating climate change by conducting 

its fi rst Greenhouse Gas Inventory, which is the fi rst step towards 

drafting a specifi c policy on this issue. 

In the social sphere, we celebrated the maturity achieved by the 

Triunfo Institute, which coordinates the Company’s investments in 

actions focused on communities where our companies operate. Over 

the course of 2015, the Institute implemented and supported a series 

of social and cultural projects to benefi t these communities and its 

role is expected to grow in the coming years. 6
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In addition to community engagement, valuing our professionals is one 

of the pillars of the Triunfo Sustainability Policy, which establishes as a 

priority developing their skills and offering a healthy and safe working 

environment. In 2015, we reached the record of 5,491 professionals hired, 

25.7% higher than in 2014. Aware of the importance of each of these 

people in executing the Company’s strategy, we launched our new 

People Management Policy, which provides the guidelines for working 

relationships at all Triunfo companies.

All these actions are aligned with the universal principles of the Global 

Compact, to which Triunfo has been a signatory since 2013. Defense of 

human rights, respect for labor rights, environmental protection and 

fight against corruption are guidelines of the Compact that permeate 

our activities in the diverse operating segments and regions where the 

Company is present. Triunfo’s commitment to sustainability, combined 

with its management skills, helped it deliver positive operating and 

economic results despite the adverse scenario. In 2015, our highways 

registered around 147.6 million vehicle equivalents, the Viracopos 

International Airport registered a record of 10.3 million passengers, and 

Portonave handled 679,700 TEUs. As such, the Company posted adjusted 

net revenue of R$1.6 billion in 2015, 23.2% higher than in 2014.  

In this regard, the pillars of the Triunfo Sustainability Policy continue 

to represent the Company’s strategic priorities: ethics and integrity, 

user and client satisfaction, innovation, appreciation of professionals, 

environmental conservation, community engagement and responsible 

management.  In the short, medium and long terms, these are the 

topics we consider critical to sustainability, which drive us to prepare 

action plans, performance indicators and targets to continuously 

improve our practices. Based on these targets, presented in this Report, 

in 2016 we will strive to overcome the challenges facing the business 

environment and the country.

We thank our professionals and all other people and institutions that 

helped us in delivering Triunfo’s results in 2015. We will continue to 

join forces to offer excellent services that effectively contribute to the 

sustainable development of Brazil.

 ANTÔNIO JOSÉ MONTEIRO DA FONSECA DE QUEIROZ 

Chairman of the Board of Directors of 

Triunfo Participações e Investimentos 
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MESSAGE FROM 
EXECUTIVE OFFICERS GRI {G4-1}

The year 2015 was challenging for Brazil. The economic 

slowdown, which led to a 3.8% contraction in Gross Domestic 

Product (GDP), affected the job market, industrial production, 

consumption and even the confidence in the country’s growth 

potential. Despite this adverse scenario, Triunfo’s business proved their 

tremendous resilience. Committed to executing its strategy based 

on service quality and operational efficiency, the Company sought 

to improve its capital structure. As a result, it registered adjusted net 

revenue of R$1.6 billion in 2015, 23.2% higher than in 2014. Adjusted 

EBITDA reached R$1.2 billion. 

The eff orts to improve the capital structure resulted in the sale of the 

Company’s entire stake in Rio Verde Energia, Rio Canoas Energia and TNE 

– Triunfo Negócios de Energia. The transaction amount was R$1.7 billion, 

including the assumption by the buyer - CTG Brasil - of debt contracted 

by the projects. On November 23, 2015, CTG Brasil paid R$918.4 million to 

Triunfo, corresponding to the installment to close the deal. The balance of 

R$48 million should be settled in March 2016. 

With the sale of these three companies, the Company completed a 

successful cycle in the energy segment, demonstrating its tremendous 

investment and divestment capacity in order to generate returns for 

shareholders. Proceeds from the sale were used to reduce Triunfo’s 

leverage and strengthen its fi nancial liquidity. On December 3, 2015, we 

repurchased half of the balance of debentures of the 3rd and 4th 

issues of Triunfo, totaling R$370 million. 

The entire process was carried out with maximum transparency so 

as to keep duly informed all the parties, including professionals in 

the three companies, who continue to work, now for the new owner 

of the businesses. The energy segment is still part of our portfolio, 

represented by Tijoá , responsible for operating the Três Irmãos 

Hydroelectric Plant.

In the other segments where Triunfo operates, we had yet another 

year of consistent results, despite the diffi  culties caused by political 

and economic instability.  In the highway segment, in June, Triunfo 

Concebra started collecting tolls in the 11 plazas on the stretch 

managed by it, which spans 1,176.5 kilometers - the largest concession 

in Brazil. Toll collection was authorized after all the prerequisites 

established in the concession contract, which included widening of 65 

kilometers of the highway, among others, were met. 

In Rio Grande do Sul, Triunfo Concepa concluded construction of the 

fourth lane of the Free Way, a R$244.1 million investment that met 

users’ demand for four traffi  c lanes. The 19 km fourth lane, between 

the cities of Gravataí and Porto Alegre, underlines the quality of service 

provided by the concessionaire on the highway, which was elected 8
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the best federal highway in the country for the third consecutive year 

by the 2015/16 edition of the Quatro Rodas Road Guide.  The title was 

confirmed by the CNT Survey 2015, conducted by the National Transport 

Confederation, which rated the stretch managed by the company as 

excellent, in an initiative that evaluated over 100,000 kilometers of paved 

roads across the country.

The 2015/16 edition of the Quatro Rodas Road Guide also highlighted 

BR-040, managed by Concer, as one of the 10 best federal highways in 

Brazil. It is on this highway that the Nova Subida da Serra project is under 

way. The project involves construction of a 20 km lane that will replace the 

current connection between the cities of Rio de Janeiro and Petrópolis.   

The work includes building the largest road tunnel in the country, 

spanning 4.6 kilometers.

During the course of the year, operations at all our concessionaires were 

impacted by the economic downturn and the consequences of the Truck 

Driver’s Law, which determines exemption from toll payment for raised 

axles of empty trucks. However, this reduction was offset by tariffs after the 

annual tariff adjustments. 

At Triunfo Transbrasiliana, the basic tariff adjustment came together 

good news for users: the company was authorized to submit to the 

National Ground Transportation Agency (ANTT) an executive plan for road 

widening work on a 72 km stretch of BR-153, including the urban crossing 

at São José do Rio Preto (SP). This work will be fundamental for improving 

the safety of drivers, passengers and pedestrians circulating in the region.

The decline in Brazil’s trade flows, which according to the Ministry of 

Development, Industry and Foreign Trade (MDIC), were 20% lower than 

in 2014, did not slow down investments by Portonave, where conclusion 

of the yard expansion work at the Port Terminal is one of the year’s 

highlights. Since August 31, 2015, the company has been operating an 

area of 400,000 square meters, which has enabled it to double its static 

capacity from 15,000 to 30,000 TEUs. 

The expansion helped Portonave consolidate its leadership of 

containerized cargo handling in Santa Catarina, with market share of 

44.1% in the state and 26.3% in the South region.  The Port Terminal also 

started an important move towards sustainability, with the electrification 

of RTGs, used in cargo handling and which were previously powered by 

diesel. By replacing fossil fuels with electricity, a process that should be 

completed in 2016, we will significantly reduce air emissions resulting 

from the Terminal’s operations, thus helping to combat climate change. 

At Aeroportos Brasil Viracopos, investments and commercial initiatives 

focused on launching new flights led us to a new record: 10.3 million 

passengers traveled through the Viracopos International Airport in 

2015. In addition to this growth, the increase in revenue from cargo 

transportation was another highlight: 13.1% compared to the previous 

year, driven by high value cargo, longer dwell time at the airport and 

appreciation of the U.S. dollar. 

Among the most important achievements is the recognition gained 

for the quality of our user services. In a survey carried out among more 

than 50,000 passengers in 2015 by the Civil Aviation Department of the 

President’s Office (SAC), the Viracopos International Airport was elected - 

from among all airports in the country - the cleanest and one that offered 

most facilities to its users. At our highways, improving user satisfaction 

indices, most of which are around 85%, is a constant goal, which is shared 

with all our professionals, who are thoroughly trained to provide excellent 

service. 

 The results obtained in 2015 reinforce Triunfo’s positive outlook for Brazil 

in the coming years, with favorable prospects for the infrastructure sector. 

The consolidation of the Company’s portfolio and improvement of its 

capital structure underline its commitment to maximizing value creation 

for shareholders, with the focus on segments in which it already has 

vast expertise. To continue business growth in a responsible manner, we 

have been increasing - year after year - the inclusion of sustainability in 

its diverse dimensions into Triunfo’s strategy. As part of this process, we 

launched in 2015 our new Integrity Program, expanding the practices 

dedicated to ensuring the ethical conduct of our professionals and other 

stakeholders. This is how Triunfo remains committed to helping Brazil 

return to the path of sustainable development.

CARLO ALBERTO BOTTARELLI  

Chief Executive Officer of  Triunfo Participações e Investimentos
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Founded in 1999, Triunfo Participações e Investimentos is one of 

Brazil’s leading infrastructure companies, with operations in toll 

road concessions, port and airport administration, and power 

generation sectors. The Company is headquartered in the city and state of 

São Paulo and its companies are located in eight Brazilian states (see map 

on page 21). At the end of 2015, these companies directly employed 5.491 

workers who, in line with the Company’s values, dedicate themselves 

every day to contributing to the sustainable development of Brazil. 

GRI {G4-3; G4-5; G4-6}

TRIUNFO IS A PUBLICLY HELD COMPANY 

WHOSE STOCK IS LISTED ON THE NOVO 

MERCADO, THE HIGHEST LEVEL OF 

CORPORATE GOVERNANCE OF THE SÃO 

PAULO STOCK EXCHANGE (BM&FBOVESPA), 

UNDER THE TICKER SYMBOL TPIS3.

TRIUNFO

OWNERSHIP STRUCTURE (on 12/31/2015)
GRI {G4-7}

26.1%
Novo Mercado, 
BM&FBovespa 

14.8%
BNDESPAR 

2.6%
Controlling shareholders

and managers

55.5%
THP Triunfo 
Holding de 

Participações S.A.  

0.6%
Treasury
 shares

GRI {G4-9}

GRI {G4-7}

13
COMPANIES

5,491
PROFESSIONALS

R$ 68 
MILLION NET INCOME

R$ 1.6 
BILLION ADJUSTED NET 
REVENUE
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Toll road concessions is the segment in which most of Triunfo’s business 

units operate: fi ve companies dedicated to managing highways and 

four others provide services in this area. The total stretch of roads under 

concession managed by the Company in diff erent regions of Brazil is 

2,140.5 kilometers – more information is available on page 21. 

The toll roads segment also has all of Triunfo’s wholly-owned subsidiaries, 

except Concer, in which it holds 62.5% interest. In its other segments of 

operation, Triunfo has entered into joint ventures with other shareholders.  

In the port area, it holds 50% interest in Portonave, a port terminal in the 

city of Navegantes in Santa Catarina. In the airport segment, Triunfo holds 

23% of the shares of Aeroportos Brasil Viracopos, which is responsible for 

expanding and managing the Viracopos International Airport in Campinas, 

São Paulo.  

In the energy segment, Triunfo holds 50.1% interest in Tijoá, the 

concessionaire responsible for operating the Três Irmãos Hydroelectric 

Plant in the interior region of São Paulo. In 2015, the Company divested 

two projects in this segment in which it held 100% interest: Rio Canoas, 

responsible for the Garibaldi Hydroelectric Plant in Santa Catarina, and 

Rio Verde, responsible for the Salto Hydroelectric Plant in Goiás. Detailed 

information on the sale of these projects can be found on page 42.

GRI {G4-13}

TRIUNFO COMPANIES 
GRI {G4-4; G4-8}

TRIUNFO’S TOLL ROAD 

CONCESSIONAIRES MANAGED

 A TOTAL OF 2,140.5 KILOMETERS.
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RS

SC

PR

SP RJ

MG

GO
DF

Porto Alegre (RS)

Andradina (SP)

Lins (SP)

Londrina (PR)

Campinas 
(SP)

Navegantes (SC)

Duque de Caxias (RJ)

Matias Barbosa (MG)

Uberaba (MG)

Goiânia (GO)

LOCATION OF 
COMPANIES 

GRI {G4-3; G4-5; G4-7}

TOLL ROADS

TRIUNFO CONCEPA

TRIUNFO ECONORTE

CONCER

TRIUNFO TRANSBRASILIANA

TRIUNFO CONCEBRA

HIGHWAY SERVICES

RIO GUAÍBA

RIO TIBAGI

RIO BONITO

VESSEL

PORT

PORTONAVE

AIRPORT

AEROPORTOS BRASIL VIRACOPOS

ENERGY

TIJOÁ

TRIUNFO PARTICIPAÇÕES  

E INVESTIMENTOS

São Paulo (SP)

01

02

03 

04

05

06

PRESENTATION

THE REPORT

CORPORATE PROFILE

CORPORATE GOVERNANCE

FINANCIAL CAPITAL 

NATURAL CAPITAL

SOCIAL CAPITAL

21

2
0

1
5

 T
R

IU
N

FO
 S

U
ST

A
IN

A
B

IL
IT

Y
 R

EP
O

R
T





CORPORATE 
GOVERNANCE

01

02

03 

04

05

06

PRESENTATION

THE REPORT

CORPORATE PROFILE

CORPORATE GOVERNANCE

FINANCIAL CAPITAL 

NATURAL CAPITAL

SOCIAL CAPITAL

2
0

1
5

 T
R

IU
N

FO
 S

U
ST

A
IN

A
B

IL
IT

Y
 R

EP
O

R
T

32







BOARD OF DIRECTORS
Composed of eight members, two of them representing minority 

shareholders, Triunfo’s Board of Directors is the collective decision-

making body responsible for setting out the policies, strategies and 

general guidelines for conducting businesses. Evaluating the economic, 

environmental and social aspects and impacts of Triunfo companies is also 

the responsibility of the directors, who ordinarily meet once every quarter 

to analyze the Company’s performance, oversee management’s acts and 

off er guidance to the Board of Executive Offi  cers.

GRI {G4-45}

At the Annual Shareholders Meeting held on April 30, 2015, 

representatives of shareholders present elected, through cumulative 

voting, members of the Board of Directors of Triunfo for a two-year term 

(2015-2017)1. The criteria for selecting directors follow the governance 

guidelines of the Novo Mercado and the legislation in force.. 

GRI {G4-40}

AUDIT BOARD
Elected at the Shareholders Meeting, the Audit Board of Triunfo consists of 

three members – two of them appointed by minority shareholders – and 

three alternate members. The Audit Board is not a permanent body, but 

is autonomous from the Company’s management and external audit. Its 

mission is to inspect the decisions taken by the management and analyze 

Triunfo’s fi nancial statements, reporting its fi ndings directly to shareholders.  

Audit Board members serve a term of one year and may be reelected. The 

Annual Shareholders Meeting held on April 30, 2015 reelected the serving 

Audit Board members.

BOARD OF DIRECTORS OF TRIUNFO (on 12/31/2015)
GRI {G4-38}

MEMBER POSITION

Antônio José Monteiro da Fonseca de Queiroz Chairman of the Board

Ana Cristina Carvalho Director

João Villar Garcia Director

Leonardo de Almeida Aguiar Director

Ricardo Stabille Piovezan Director

Marcelo Souza Monteiro Director

Ronny Anthony Janovitz Independent Director

François Moreau Independent Director

AUDIT BOARD OF TRIUNFO  (on 12/31/2015)

MEMBER POSITION

Bruno Shigueyoshi Oshiro Member

Marcello Joaquim Pacheco Member

Paulo Roberto Franceschi Member

Murici dos Santos Alternate Member

Giorgio Bampi Alternate Member

Alberto Sammarone Silveira Lima Alternate Member

1 Suppliers, clients, managers of entities providing services to the company, professionals and their spouses or 
relatives up to the second degree cannot be elected as independent directors. The Board meets at least four 
times a year, once every quarter. 35
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The year 2015 was marked by the worsening of Brazil’s economic 

crisis. Rising inflation, depreciation of the Brazilian real, high 

interest rates, declining industrial production, lower investments 

and reduced consumption contributed to the recession. According to 

the Brazilian Institute of Geography and Statistics (IBGE), the country’s 

gross domestic product (GDP) contracted 3.8% in the year, the worst 

result since 1990, due to a series of negative economic indicators that 

included rising inflation, weakening real, rising interest rates, shrinking 

industrial production, lower investment and waning consumption. 

Based on the unfavorable outlook, international rating agencies 

downgraded Brazil’s credit risk rating, further bolstering the ongoing 

crisis of confidence.

MACROECONOMIC 
SCENARIO

BRAZILIAN ECONOMY IN 2015

GDP :  

3.8%
INDUSTRIAL PRODUCTION:  

8.3%
CURRENCY:  

48.5%

INFLATION  (IPCA) :  

10.7%
UNEMPLOYMENT:  

6.8%

+-
-
-

+

Source: Brazilian Institute of Geography and Statistics (IBGE) 

IN RELATION TO THE 
U.S. DOLLAR

BRAZIL GDP GROWTH 
(%) 

2011

3.9%

2012

1.9%

2013

3%

2015

-3.8%

2014

0.1%

4
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0
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-2

-3
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OPERATING 
PERFORMANCE

HIGHWAY TRAFFIC (PAYING VEHICLE EQUIVALENTS)

COMPANY 2014 2015 VARIATION

Concer (‘000) 29,881 26,237 -12.2%

Triunfo Concepa (‘000) 39,690 37,765 -4.8%

Triunfo Econorte (‘000) 14,645 14,096 -3.7%

Triunfo Transbrasiliana (‘000) 27,558 25,071 -9.0%

Total comparable equivalent traffic (‘000) 111,774 103,169 -7.7%

Triunfo Concebra (‘000) - 44,525 n/c

Total equivalent traffic (‘000) 111,774 147,694 32.1%

Total adjusted comparable equivalent traffic  (‘000) 111,774 110,550 -1.1%

TRAFFIC REGISTERED ON HIGHWAYS 

MANAGED BY TRIUNFO INCREASED 73.4% 

FROM 2014, DUE TO THE OPERATIONAL 

STARTUP OF TRIUNFO TRANSBRASILIANA 

AND THE START OF TOLL COLLECTION BY 

TRIUNFO CONCEBRA.

TOLL ROADS
The toll road segment was impacted by economic slowdown and the 

consequences of the Truck Driver’s Law, which determines exemption 

from toll payment for raised axles of empty trucks. However, the 

decrease in the number of paying axles was offset in the financial 

performance of concessionaires by tariff adjustments. 

With the start of toll collection in 11 toll plazas of Triunfo Concebra 

and the entry of Triunfo Transbrasiliana into the portfolio, the number 

of vehicle equivalents traveling on the highways operated by Triunfo 

increased by 73.4% in 2015 compared to 2014. The operations of these 

two companies, together with tariff adjustments, contributed to the 66% 

growth in the segment’s adjusted net revenue.

41
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ENERGY

In November 2015, Triunfo concluded the sale of three projects in its 

energy portfolio to CTG Brasil: Triunfo Rio Canoas, Triunfo Rio Verde 

and Triunfo Negócios de Energia – learn more in the box at the side.

Consequently, Tijoá, which operates the Três Irmãos Hydroelectric Plant, 

was the Company’s only electricity project at the end of the year. 

During the course of 2015, the Plant generated 1,266.151 GW/h of 

power for the National Interconnected System (SIN). The Plant’s average 

availability index was 98.5%, with a total of 475 hours of forced outage and 

183 hours of planned outage in the year.  

GRI {EU2, EU301} 

DIVESTMENT OF ASSETS 

In 2015, Triunfo announced the sale of the Garibaldi Hydroelectric Plant 

(managed by Triunfo Rio Canoas), the Salto Hydroelectric Plant (managed 

by Triunfo Rio Verde) and Triunfo Negócios de Energia (TNE), the energy 

trading company. The transaction amount as per the Share Purchase 

Agreement was R$1,724.8 million, divided as follows: 

• R$966.7 million paid in cash, subject to adjustments typical to operations 

of this nature; 

• the assumption of short- and long-term gross debt of the three subsidiaries 

acquired, which totaled R$809.7 million on September 30, 2015;

• assumption of cash of the three subsidiaries acquired, which totaled R$51.6 

million on September 30, 2015.

The buyer, China Three Gorges Brasil Energia Ltda. (CTG Brasil), a subsidiary 

of China Three Gorges Corporation, is one of the world’s largest clean 

energy companies. Professionals working in the three projects were 

absorbed by the new owner.

GRI {G4-22}

TIJOÁ IS THE ONLY TRIUNFO PROJECT IN 

THE ELECTRICITY SECTOR AND GENERATED 

1,266.151 GW/H OF ELECTRICITY IN 2015.

1 The formula to calculate availability (EU30) used by Tijoá diff ers from that shown in the 2014 Sustainability 
Report for other hydroelectric companies belonging to Triunfo at that time.42
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PORT

In 2015, Portonave maintained its leadership of containerized cargo 

operations in Santa Catarina. The Company’s market share stood at 44.1% 

in the state and 26.3% in the South region. The year was marked by a 

signifi cant gain in effi  ciency at the Terminal. Average number of moves 

per hour (mph) in vessel operations was 103.4 (mph) in 2015, with the 

indicator peaking in certain months such as August, when it reached 119.4 

MPH. It was the Company’s best result since it went operational. 

Refl ecting Brazil’s performance in international trade, the terminal handled 

679,789 TEUs in the year, 2.9% lower than the volume recorded in 2014. 

Iceport, the cold storage chamber adjacent to the Port Terminal, which is 

one of Portonave’s key competitive advantages, set a new handling record 

in 2015: 308.500 tons. 

PORTONAVE HAS 44.1% MARKET SHARE 

IN SANTA CATARINA AND 26.3% IN 

SOUTHERN BRAZIL.

TEU HANDLING  – PORTONAVE  
('000 UNITS )
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AIRPORT

Aeroportos Brasil Viracopos registered record passenger traffi  c in 2015: 

10.3 million, increasing by 4.8% from the previous year. This strong 

performance is mainly due to the increase in international fl ights off ered. 

All international fl ights operate in the New Terminal, which should also 

handle domestic fl ights starting from 2016.

Volume of cargo transported decreased 18.4%. The decrease in volume 

was off set by actions focused on high-value cargo, improvements to 

infrastructure (expansion of cold storage chambers) and reduction in the 

average time for cargo clearance.

TRAFFIC AT THE VIRACOPOS INTERNATIONAL AIRPORT

 GRI {G4-AO3}

2014 2015 VARIATION  
2014/2015

Cargo1 (tons) 223,281 182,731 -18.2%

Passenger departures and arrivals2 
(thousand)

9,847 10,324 4.8%

DISTRIBUTION OF PASSENGERS - VIRACOPOS INTERNATIONAL 
AIRPORT  GRI {G4-AO1}

DOMESTIC 
FLIGHTS

INTERNATIONAL 
FLIGHTS

Departures 2,670,377 327,120

Arrivals 2,648,563 247,998

Connection 4,359,953 71,007

Transit/Stopovers 77,897 668

Total 9,756,790 646,793

1 Cargo - Imports, exports and others 
2 Passengers - departures, arrivals and connection (excluding military)
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OPERATING PERFORMANCE OF VIRACOPOS INTERNATIONAL AIRPORT (2015*) GRI {G4-AO2} 

DOMESTIC FLIGHTS  
PASSENGERS

DOMESTIC FLIGHTS  
CARGO

DOMESTIC FLIGHTS  
OVERALL AVIATION
AND AIR TAXI

INTERNATIONAL 
FLIGHTS
PASSENGERS

INTERNATIONAL 
FLIGHTS  
CARGO

INTERNATIONAL 
FLIGHTS  
OVERALL AVIATION
AND AIR TAXI

 
LANDINGS 
DURING THE DAY 

36,940 6 788 990 1,742 76 

 

LANDINGS AT NIGHT
20,855 10 268 872 1,536 54

 
TAKEOFFS  
DURING THE DAY

39,538 9 771 492 1,617 96

 
TAKEOFFS AT NIGHT

17,828 10 288 1,364 1,659 31

* Numbers are accumulated for the year.
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NATURAL CAPITAL
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Due to the construction of the fourth lane of the Free Way, Triunfo Concepa’s 

water use was up 24.4% in 2015. With the conclusion of construction work, 

use of water should decline and return to 2014 levels. Also affected by 

construction works and the operational startup of the concession stretch, 

Triunfo Concebra increased by around 29 times its consumption from the 

previous year, when it was still structuring its operations. 

In 2015, Portonave and Concer adjusted their measurement mechanisms, 

which impacted the historical comparison of records. Concer started 

monitoring more closely the withdrawal of water for consumption by the 

company, installing water meters at the eight collection spots. In addition, 

campaigns on the conscientious use of water, changes in the cleaning 

process at the headquarters and deactivation of an aquarium helped 

rationalize consumption. 

Triunfo Transbrasiliana and Tijoá, which did not report their consumption 

in 2014, also systematically monitor this indicator. At Triunfo 

Transbrasiliana, the environmental management system, certified NBR ISO 

14001, has set the target of reducing consumption by 5% in relation to the 

previous year.

2016 TARGETS

• Conduct an educational campaign to reduce water and energy 

consumption at Triunfo companies. 

• Reduce water consumption by 5% in the companies.

MONITORING OF WATER BODIES

Due to the construction work on the Nova Subida da Serra, Concer maintains 

an environmental program specifically focused on monitoring water bodies. 

In 2015, the company periodically evaluated two watercourses: the Major 

Archer River, located in the Petrópolis Environmental Protection Area, and 

the Mato Grosso Canal in Duque de Caxias. 

Water quality is also systematically monitored by Portonave, which 

evaluates every day the conditions of underground water and the Itajaí-

Açu River in Port Terminal area.

ENERGY
Consumption of electricity and fuels, the main sources of energy for 

Triunfo companies, is monitored by the Company, which seeks to 

improve systems, processes and services in order to improve the energy 

efficiency of its operations. In 2015, electricity consumption came to 340.1 

thousand giga joules (GJ), while consumption of fuels – renewable and 

non-renewable – was approximately 9.1 million GJ . Thus, total energy 

consumption, including electricity and fuels, totaled 9.5 million GJ in 2015. 

GRI {G4-EN3} 

Compared to 2014, Triunfo Econorte recorded a 2.89% reduction in 

electricity consumption, due to the campaign to raise awareness of 

2 The registered headquarters of Triunfo, in São Paulo, does not monitor fuel consumption for having 
administrative activities only.  Vessel, which started its operations in the last quarter of 2015, will begin to 
monitor fuels in 2016.

3 The value reported by Triunfo Concebra does not include all units of the company, as the hostels 
maintained by the company were excluded.

internal stakeholders. At other companies, consumption was higher 

than in the previous year, mainly due to construction work, increase 

in professionals hired and the effective operational startup of Triunfo 

Concebra3. 

With regard to fuels, Triunfo Econorte once again delivered outstanding 

results, reducing consumption by 22.9% compared to the previous year. 

Portonave (18.1%), Rio Bonito (8.7%) and Triunfo Concepa (4.2%) also 

registered significant reductions. The biggest increase in consumption 

was recorded by Triunfo Concebra (3.3 times higher than in 2014), due to 

the expansion of the vehicle fleet to serve highway users.

GRI {G4-EN6} 

To identify the volume of energy required per unit of activity, some 

Triunfo companies monitor energy intensity, as the table on the next 

page shows.
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SOCIAL CAPITAL
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SECTOR DISCLOSURES

Indicator Page External assurance

AO1 • Total number of passengers flown annually, broken down by passengers on international and domestic flights, and broken down by origin-and-destination and transfer passengers, including transit  passengers. 44 Yes

AO2 • Total annual number of aircraft movements by day and by night, broken down by commercial passenger, commercial cargo, general aviation, and state aviation flights. 45 Yes

AO3 • Total amount of cargo tonnage. 44 Yes

EU1 • Installed capacity, broken down by primary energy source and by regulatory regime. 30 Yes

EU2 • Net energy output broken down by primary energy source and by regulatory regime. 42 Yes

EU30 • Average plant availability factor by energy source and by regulatory regime. 40 Yes
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(A free translation from Portuguese into English of Independent Auditor’s Report on Individual and Consolidated Non Financial Statements 
prepared in Brazilian currency in accordance with sustainability practices adopted in Brazil and International Non Financial Reporting 
Standards , issued by International Accounting Standards Board – IASB) 
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A member firm of Ernst & Young Global Limited 

 
Independent Auditors’ Limited Assurance Report on the Triunfo Participações e 
Investimentos S/A’s Annual Sustainability Report based on GRI guidelines, version 4.0 
and Reporting Option “Core” 
 
 
The Board of Directors, Management and Shareholders of 

Triunfo Participações e Investimentos S.A. 
São Paulo - SP 

 
Introduction 
We were engaged by the management of Triunfo Participações e Investimentos S.A. (“Triunfo” or 
“Company”) to present our limited assurance report on the Global Reporting Initiative (“GRI”) over 
the Key Performance Indicator´s (KPI´s) contained in the Annual Sustainability Report, for the 
year ended December 31, 2015. 
 
Triunfo´s management responsibilities 
Triunfo´s management is responsible for preparing and presenting appropriately the information 
contained in the Annual Sustainability Report for the year ended December 31, 2015, in 
accordance with criteria, assumptions and methodologies GRI – Version 4 and reporting option 
"Core" and for the internal controls as management determines is necessary to enable the 
preparation of information free from material misstatement, whether due to fraud or error. 
 
Independent auditors’ responsibility 
Our responsibility is to express a conclusion on the Triunfo’s Annual Sustainability Report GRI 
KPI´s for the year ended December 31, 2015, based on the limited assurance work conducted in 
accordance with Technical Release № 07/2012, approved by the Brazil’s National Association of 
State Boards of Accountancy (CFC) based on NBC TO 3000 (Assurance Work Other Than Audit 
or Review), issued by the CFC, which is equivalent to international standard ISAE 3000, issued 
by the International Federation of Accountants, applicable to non-historical information. These 
standards call for compliance with ethic requirements, including independence and work carried 
out to obtain limited assurance that the Triunfo’s Annual Sustainability Report for the year ended 
December 31, 2015 is free of material misstatement. 
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A limited assurance work conducted in accordance with NBC TO 3000 (ISAE 3000) consists 
mainly of inquires of management and other professionals from Triunfo who were involved in the 
preparation of the Annual Sustainability Report, as well as of the application of additional 
procedures deemed necessary to obtain evidence which enables us to conclude on the limited 
assurance on the Annual Sustainability Report. A limited assurance work also requires additional 
procedures, as the independent auditor becomes aware of matters which lead him to believe that 
the Annual Sustainability Report information may contain material misstatement.  
 
The selected procedures relied on our understanding of the aspects concerning the compilation 
and presentation of the Annual Sustainability Report information in accordance with criteria, 
assumptions and own methodologies from Triunfo. The procedures comprised: 
 
(a) the planning of the work, considering the materiality, the volume of quantitative and qualitative 
information and the operating and internal control systems which supported the preparation of 
Triunfo’s Annual Sustainability Report information for the year ended December 31, 2015; 

(b) the understanding of the calculation methodology and the procedures for preparation and 
compilation of Annual Sustainability Report through interviews with management in charge of 
preparing the information; 

(c) the application of analytical procedures on quantitative information and sample verification of 
certain evidence supporting the data used for the preparation of the Annual Sustainability Report; 

(d) comparison of the financial indicators and the GRI KPIs with the financial statements and/or 
accounting records. 

The procedures applied in this limited assurance work also comprised compliance with the 
guidelines of the structure for development of the GRI - G4 applicable in the preparation of the 
information contained in the Triunfo’s Annual Sustainability Report, concerning the year ended 
December 31, 2015. 
 
We believe that the evidence obtained in our work was sufficient and appropriate to provide a 
basis for our limited conclusion. 
 
Scope and limitations 
The procedures applied in a limited assurance work are substantially less in scope than those 
applied in an assurance work aimed at issuing an opinion on the GRI KPIs in the Annual 
Sustainability Report. As a consequence, we are not in a position to obtain assurance that we are 
aware of all matters which would be identified in an assurance work aimed at issuing an opinion. 
If we had performed a work in order to issue an opinion, we could have identified other matters or 
misstatements in the Annual Sustainability Report GRI KPI´s. Accordingly, we did not express an 
opinion on these KPIs. 
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The non-financial data is subject to further inherent limitations than financial data, given the 
nature and diversity of methods used to determine, calculate or estimate such data. Qualitative 
interpretations of materiality, significance and accuracy of data are subject the individual 
assumptions and judgments. Also, we did not carry out any work on data reported for prior 
periods nor in relation to future projections and goals.  
The scope of this assurance report covered in addition to the holding Triunfo, the following main 
subsidiaries: 
  

 Empresa Concessionária de Rodovias do Norte S.A. (“Econorte”),  
 Rio Tibagi Serviços de Operações e de Apoio Rodoviários Ltda ("Rio Tibagi"),  
 Concessionária da Rodovia Osório – Porto Alegre S.A. (“Concepa”),  
 Rio Guaíba Serviços Rodoviários Ltda. (“Rio Guaíba”),  
 Concessão Rodoviária Juiz de Fora – Rio S.A. (“Concer”),  
 Rio Bonito Serviços de Apoio Rodoviário Ltda. (“Rio Bonito”),  
 Concebra Concessionária das Rodovias Centrais do Brasil S.A. (“Concebra”),  
 Portonave S.A. – Terminais Portuários de Navegantes (“Portonave”),  
 Aeroportos Brasil - Viracopos S.A. (“ABV”),  
 Vessel-Log Companhia Brasileira de Navegação e Logística (“Vessel”), 
 Transbrasiliana Concessionária de Rodovia S.A. (“Transbrasiliana”) 
 Tijoá Participações e Investimentos S.A. (“Tijoá”) 

 
 
Conclusion 
Based on the procedures performed and herein described, nothing came to our attention that 
makes us believe that the GRI KPIs in the Triunfo’s Annual Sustainability Report, for the year 
ended December 31, 2015, were not measured and stated, in all material respects, in 
accordance with criteria, assumptions and methodologies for the development of the Global 
Reporting Initiative - G4 (reporting option "Core"). 
 
São Paulo, April 8th, 2016. 
 
ERNST & YOUNG 
Auditores Independentes S.S  
CRC-2SP015199/O-6 
 
 
 
 
Ezequiel Litvac 
Contador CRC 1SP-249186/O-5 
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